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Escrow Alert

New Legislation on Short Sales

New litigation was passed that 2nd Mortgages can no longer request
Seller Contributions or go after Deficiencies. A 2nd lender on a sale we
closedlastweekcalledthereal estateagenttogetanewhud toremovethe
contribution because they now have to refund the seller. We have more
Escrows scheduled to close this week that have huge seller contributions.

Governor Jerry Brown signed into law SB 458 on July 15th. This bill
will prevent second mortgage holders from pursuing a borrower
after the closing of a short sale for the remaining balance on a loan.
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August Events

28th Fremont Festival of the Arts—The Largest Street Festlval
August 6th & 7th 10:00am to 6:00pm S

San Ramon Dougherty Station Lawn—17011 Bollinger Canyon Rd
August 19th - Movie on the Lawn : Toy Story 3

Pleasanton Concert in the Park , SPONSORED BY FAST & FURIOUS
Lions Wayside Park, July 29th- 7:00 to 8:30pm

Ist Wednesday Street Party—Main Street, Downtown Pleasanton
Aug 3rd- 6:00 to 9:00pm

Taste of Downtown Livermore
August 6th & 7th, 2011 - 12:00 - 5:00pm

Oakland Chinatown Street Festival 2011
Aug 27th & 28th

America’s National Night Out Against Crime - Union City
August 2nd, 5:00 to 9:00pm
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ChicagoTitle is pleased to introduce our all new Chicago Agent Lite”
software and Mobile App, available to all Realtors” immediately at
no extra charge! Chicago Agent Lite” is an innovative closing cost
tool that will change the way you do business, helping you succeed
to the next level. Available for Desktop PC/MAC 0S, iPhone, iPAD,
Blackberry, Droid, Palm Pre and Windows 7 Phone. Contact us today
foryour free copy of Chicago Agent Lite™.
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Fraud Insight is your key source for the latest news pertaining to fraud and forgery in
the real estate industry and this section provides you with tips and tools that will aid
in the detection and prevention of fraud in your transactions.

Sandbagging

In June 2008, Jefferson County Wis. was hit with severe flooding. Since many homes
were left damaged beyond repair, the Flood Mitigation Assistance Program provided
funding to purchase damaged homes from the homeowners. Unfortunately, this
story is an example of how one person tried to defraud Jefferson County to avoid
foreclosure.

Fidelity Land Title, Ltd., a title agent for Chicago Title Insurance Company,
contracted with the acquisition company representing Jefferson County in
purchasing the damaged homes. Fidelity Land Title’s contract included preparing
title commitments on each property being purchased by the county.

One of the commitments prepared by Title Officer Julie Barnhart in August
2010, was on a property owned by a local builder. The chain of title revealed the
previous owner was the builder’s mother, a local real estate agent. There were
several judgments against this owner, the mortgage was in default, the lender
had begun foreclosure proceedings and a judgment against the mother was still
attached to the property.

In March 2011, a Jefferson County representative asked Fidelity Land Title to bring
the title commitment up-to-date. Julie prepared the update. The title search
revealed the property had transferred on November 10, 2010. Another title
company had closed and insured the transaction. Satisfactions had been recorded
for the mortgage and most of the judgments. Only two judgments remained; one
against the son and the other against the mother.
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